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OATH OR AFFIRMATION

I, , swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

,as of , 20 , are true and correct. I further swear

(or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any

account classified solely as that of a customer, except as follows:

Signature

Title
Notary Public

This report ** contains (check all applicable boxes):
v (a) Facing Page.
' (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
»(€) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
() Statement of Changes in Liabilities Subordinated to Claims of Creditors.
v{(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT REGISTERED AUDITOR’S REPORT

To Mr. LaVecchia
LaVecchia Capital, LLC:

We have audited the accompanying statement of financial condition of LaVecchia Capital, LLC
(the Company) as of December 31, 2009, and the related statements of income, changes in
stockholders' equity, changes in liabilities subordinated to claims of general creditors, and cash
flows for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of LaVecchia Capital, LLC as of December 31, 2009, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained in Schedules I is presented for purposes of
additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934.
Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the

basic financial statemeﬁts taken as a whole.

Frumkin, Lukin & Zaidman, CPAs, P.C.
Rockville Centre, New York
February 24, 2010



LAVECCHIA CAPITAL, LLC

BALANCE SHEET
DECEMBER 31, 2009
ASSETS
Current Assets:
Cash and cash equivalents (Note 2) $ 16,646
Total Current Assets 16,646
TOTAL ASSETS $ 16,646

LIABILITIES AND STOCKHOLDERS' DEFICIT

Liabilities:

Accrued expenses $ 6,000
Member's Equity: 10,646
TOTAL LIABILITIES AND STOCKHOLDERS' DEFICIT $ 16,646

The accompanying notes should be read in conjunction with the financial statements.
-1-
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LAVECCHIA CAPITAL, LLC
STATEMENT OF INCOME AND CHANGES IN RETAINED EARNINGS
DECEMBER 31. 2009

Revenue $ -
Operating Expenses:

General and administrative expenses 17,354
Total operating expenses 17,354
Net (Loss) (17,354)

Retained earnings, beginning of year -

Deficit, end of year $ (17,354)

The accompanying notes should be read in conjunction with the financial statements.
-2-



LAVECCHIA CAPITAL, LLC
STATEMENT OF MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2009

Balance at January 1, 2009 $ 10,000
Additional contribution 18,000
Net loss - Year ended

December 31, 2009 (17,354)
Balance at December 31, 2009 $ 10,646

The accompanying notes should be read in conjunction with the financial statements.
-3.
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LAVECCHIA CAPITAL, LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2009

Cash Flows From Operating Activities:
Net loss $ (17,354)

Changes in Operating Assets and Liabilities:
Increase in accrued expenses 6,000

Net Cash Used by Operating Activities (11,354)

Cash Flows From Financing Activities:

Proceeds from member 18,000
Net Cash Provided by Financing Activities 18,000
Net increase in cash and cash equivalents 6,646
Cash and cash equivalents at beginning of year 10,000
Cash and Cash Equivalents at End of Year $ 16,646

The accompanying notes should be read in conjunction with the financial statements.
-4-
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LAVECCHIA CAPITAL, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2009

1. Organization and Nature of Business

LaVecchia Capital, LLC (the “Company”) is a broker-dealer registered with the SEC and is a
member of various exchanges and the FINRA. The Company is a Connecticut Corporation that
is wholly-owned and formed on November 18, 2008. The Company selected a year end of
December 31.

2. Significant Accounting Policies
Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Revenue Recognition

The Company did not start operation in the year ended 2009. The revenue will be generated
from the advisory services that the Company will provide to clients. Revenue will be recognized
based on the accrual basis of accounting.

Cash and Cash Equivalents

For the purpose of the statement of cash flows, the Company considers all short-term debt
securities purchased with maturity of three months or less to be cash equivalents.

Income Taxes

LaVecchia Capital, LLC is taxed as a partnership under the Internal Revenue Code and a similar
state statute. In lieu of income taxes, the members of the LLC are taxed on their proportionate
share of the LLC’s taxable income. Therefore, no provision or liability for Federal or state
income taxes related to the LLC is included in these financial statements.

Statement of Cash Flows

For purposes of the Statement of Cash Flows, the Company has defined cash equivalents as
highly liquid investments, with original maturities of less than three months, that are not held for
sale in the ordinary course of business.

-5-
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LAVECCHIA CAPITAL, LL.C
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2009

3. Fair Value
Fair Value Measurement

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value

is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absence of a principal market, the most advantageous market.
Valuation techniques that are consistent with the market, income or cost approach, as specified
by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

o Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

o Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

o Level 3 are unobservable inputs for the asset or liability and rely on management's own
assumptions about the assumptions that market participants would use in pricing the asset
or liability. (The unobservable inputs should be developed based on the best information
available in the circumstances and may include the Company's own data.)

4, Net Capital Requirements

Pursuant to the basic uniform net capital provisions of the Securities and Exchange Commission,
the Company is required to maintain a minimum net capital, as defined. The provisions also
require that the ratio of aggregate indebtedness, as defined, to net capital should not exceed a
ratio of 15 to 1. At December 31, 2009, the Company had net capital of $10,646 and a ratio of
aggregate indebtedness to net capital of .56 to 1. The Company’s minimum net capital
requirement was $5,000.

5. Concentration of Risk
The Company maintains its cash in one money center bank. The balances are insured by the

Federal Insurance Corporation up to $250,000. Such cash balances, at times, may exceed
Federally-insured limits. The Company has not experienced any losses in such accounts.
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LAVECCHIA CAPITAL LLC
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1
YEAR ENDED DECEMBER 31, 2009

Computation of net capital

Total stockholder's equity $ 10,646

Less:
Non allowable assets -

Net capital $ 10,646

Computation of basic net capital requirement

Minimum net capital requirements of 6-2/3 % of aggregate indebtedness $ 400
Minimum net capital requirements of reporting broker- dealer $ 5,000
Net capital requirement $ 5,000
Excess net capital $ 5,646

Computation of aggregate indebtedness

Total A.IL liabilities $ 6,000

Percentage of aggregate indebtedness to net capital 56%

STATEMENT PURSUANT TO RULE 17a-5(d)(4)

There was no difference between the computation of net capital pursuant to Rule 15¢3-1
contained herein and the corresponding computation contained in the unaudited Part IT filing of
form X-17a-5 as of December 31, 2009.

The accompanying notes should be read in conjunction with the financial statements.
-7 -
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